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M@ﬂ MOLLAH QUADIR YUSUF & CO.

CHARTERED ACCOUNTANTS

Independent Auditors' Report
To the member of governing body of
Center For Advanced Research and Social Action (CARSA)

Opinion

We have audited the financial statements of "Center For Advanced Research And Social Action (CARSA)", which
comprise the Consolidated Statement of Financial Position as at June 30. 2025. Consolidated Statement of
Income & Expenditure. Consolidated statement of Receipts & Payment and Consolidated statement of cash flows
for the year ended June 30, 2025 and Notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of Center for Advanced Research and Social Action (CARSA), as at June 30, 2025 and the result of its operations
and its Consolidated receipts and payments for the year then ended in accordance with the basis of principle of
accounting policies to the consolidated financial statements and comply with applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditors' Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the organization in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Bangladesh and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial in accordance with
International Financial Reporting Standards (IFRSs) and other applicable law and regulations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the entity or to cease operations, or
has no realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Organization's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is high level of assurance, but it does not Guarantee that, audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error.

House# 63/F (3rd Floor), Dolphin Goli, Lake Circus, Kalabagan, Dhanmondi, Dhaka- 1205
Tel: 01819-547 366, 01731-119 595, 01770-705 465, 01716-591438, 01818-519 918, E-mail: mqy_ca@yahoo.com, Web: www.mqyca.com
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as fraud may involve collusion. forgery, intentional omissions. misrepresentations, or the override of
internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the fund's internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

® Conclude on the appropriateness of trustees' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Fund to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with Governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also report that

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and made due verification thereof.

(b) In our opinion, proper books of account as required by law and MRA Act & Rules have been kept by the
entity so far as it appeared from our examination of those books.

(c) The statement of financial position and statement of comprehensive income dealt with by the report are in
agreement with the books of account.

Date: September 16, 2025 Mollah Quadir Yusuf & Co.
Dhaka Chartered Accountants

A

Md. Musfiqur Rahman FCA
Managing Partner
Enrolment No.: 1023

DVC- 250023 1022AS 7080 72 .
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Center For Advanced Research And Social Action (CARSA)
Statement of Financial Position

As at 30 June 2025
Particulars Notes Figure in Taka
30June2025 || 30 June 2024
Property and Assets
Non-Current Assets :
Property, Plant and Equipment 6.00 15,106,571 14,541,624
Intangible Assets 7.00 82,733 103,416
Total Non-current Asset 15,189,304 14,645,040
Current Assets :
loan to Members 8.00 1,310,039,143 952,760,319
Other Loan-Short Term 9.00 2,784,154 2,307,416
Short Term Investments (FDR) 10.00 43,148,055 59,354,474
Accounts Receivable 11.00 1,149,600 1,692,000
Unsettled Staff Advance 12.00 1,046,582 1,046,582
Advance, Deposits & Prepayments 13.00 3,461,189 2,875,848
Cash and Bank Balance 14.00 83,593,768 154,510,428
Total Current Asset 1,445,222,491 1,174,547,067
Total Properties and Assets 1,460,411,795 1,189,192,107
Capital Fund and Liabilities
Capital Fund
Cumulative Surplus 15.00 207,323,587 155,828,151
Statutory Reserve 16.00 22,845,881 17,142,508
Other Funds 17.00 30,000 30,000
Total Capital Fund 230,199,468 173,000,659
Non-Current Liabilities :
Loans from PKSF (Non-Current portion) 18.00 299,866,673 250,350,017
Gratuity Fund 19.00 39,371.257 37,584,735
Total Non Current Liability 339,237,930 287,934,752
Current Liabilities :
Loans from PKSF (Current Portion) 18.00 315,483,327 259,416,644
Loans from Commercial Bank-Short term 20.00 36,668,000 -
Other loans-Short term 21.00 21,191,989 32,833,088
Members Savings (Compulsory) 22.00 272,121,098 227,251,709
Members Savings (Term Deposit) 23.00 85.469,502 68,614,572
Members Savings (Voluntary Saving) 24.00 29,820.416 23,508,365
Accounts Payable 25.00 10,330,442 10,903,811
Loan Loss Provision (LLP) 26.00 89,471,915 80,425,764
Liabilities for Expenses 27.00 202,794 69,000
Member Welfare Fund 28.00 28,858,011 24,233,903
Provision for Income Tax 29.00 1,356,903 999,840
Total Current Liabilities 890,974,397 728,256,696
Total Liabilities 1,230,212,327 1,016,191,448
Total Capital And Liabilities 1,460,411,795 1,189,192,107
", Annexed notes form an integral part of these financial statements.
Sr.DGM (Accounts) v airman
CARSA CARSA
Executive Director
CARSA

'Signed in terms of our separate report of even date annexed.

Dated: 16 September 2025
Dhaka

Mollah Quadir Yusuf & Co.

Chartered Accountants

Signed By: Md. Musflqur Rahman, FCA
Managing Partner Enrollment No-1023
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Center For Advanced Research And Social Action (CARSA)

Statement of Income and Expenditure
For the year ended 30 June 2025

Particulars Notes Figures in Taka
01 Jul. 2024 to 30 Jun. 2025] [01Jul. 2023 to 30 Jun. 2024

Income
Income from Microcredit operation
Service Charges on Loan 30 233,885,221 185,113,017
Other income from Microcredit operation (Pass book,Forms & Admission) 31 170,465 168,605
Total income from Microcredit operation 234,055,686 185,281,622
Bank Profit 32 490,696 425,277
Bank Profit on FDR for this year 33 4,431,633 3,185,597
Bank Profit on FDR Provision for this year 33.01 - 527,000
Others 34 11,864 24,906
Total Income 238,989,879 189,444,402
Expenditures
Operational Expenses
Finance Costs
Service Charge paid of PKSF loan 35 24,469,128 24,513,939
Profit on Member's Saving (Compulsory) 14,315,925 12,513,049
Profit on Member's Saving (Terms deposit) 7,955,461 6,393,882
Profit on Member's Saving (Voluntary deposit) 1,801,296 1,202,472
Profit on Bank Loan 490,450 -
Loan Interest to CPF (provision) 2,578,901 3,004,872
Total Finance costs 51,611,161 47,628,214
General & Administrative Expenses
Salaries and Allowance 71,812,478 64,431,995
Gratuity Provision 14,500,000 16,089,000
Office Rent 4,098,656 3,952,623
Printing 377,853 492,961
Travelling 212,045 157,499
Repair & Maintenance 203,640 144,080
Fuel cost 1,968,691 1,664,743
Gas 28,670 35,210
Electricity 526,962 451,229
Entertainment 230,215 193,788
Newspaper and Periodicals 64,904 69,087
Bank charges (FDR) 20,000 25,300
Bank charges (Savings) 380,049 334,490
Training Expenses 145,649 14,074
Registration & Annual Fees 543,440 370,193
Meeting Expenses 481,075 282135
Donation to Enrich Project 1,152,000 840,000
Other Operating Expenses 36 4,995,236 4,126,596
Audit Fee Expenses (Last year short Provision) = 9,000
Depreciation 503,994 495,921
Bank Interest on FDR Provision for this year 542,400 -
Total General & Administrative Expenses 102,787,957 94,179,924
Total Operational Expenses 154,399,118 141,808,138
Net Operational Income before loan Loss Provision (LLP Expenses) - ]
& Income Tax 84,590,761 47,636,264
LLP Expenses (26,901,981) (8,547,776)
Less : Provision for Income Tax for the year 29 (1,356,903) (999,840)
Add: Short provision of Income Tax for previous year 29 701,851 (126,769)
Excess of Income over Expenditure of Micro Finance Program 57,033,728 37,961,879
Add: Excess of Income over Expenditure (Enrich project) 165,081 391,912
Total Excess of Income over Expenditure 57,198,809 38,353,791

N

Ligs

Sr.DGM (Accounts)
CARSA

Annexed notes form an int

rd

Executive Director
CARSA

Dated: 16 September 2025
Dhaka

1//}

'Signed in terms of our separate report of even date annexed.

al'paft of these financial statements.

airman
CARSA

ollah Quadir Yusuf & Co.

Chartered Accountants
Signed By: Md. Musflqur Rahman, FCA
Managing Partner Enrollment No-1023
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Center For Advanced Research And Social Action (CARSA)

Statement of Receipts and Payments
For the period from 01 July 2024 to 30 June 2025

Figures in Taka

Particulars Notes 01 Jul. 2024 to 01 Jul. 2023 to
30 Jun. 2025 30Jun. 2024

Receipts
Opening Balance : 152,954,537 125,357,963
Cash at Bank 151,384,446 124,085,961
Cash in Hand 1,570,091 1,272,002
Receipts during the year:
Loan from PKSF 37 390,000,000 295,500,000
Loan Realized from Members 38 1,565,007,176 1,354,113,128
Service Charge on Loan to Members 39 233,885,221 185,113,017
Advance, Deposits & Prepayments 40 2,346,562 2,851,095
FDR Encashment 14,273,211 34,032,981
Bank Interest 490,696 425,277
Interest on FDR 4,431,633 3,185,597
Other income from Microcredit operation(Pass book & forms) 31 170,465 168,605
Member's Savings Collection (Compulsory) 193,141,617 160,064,706
Member's Savings Collection (Term Deposit) 39,917,783 23,611,484
Member's Savings Collection (Voluntary Saving) 40,767,834 34,014,247
Collection against Member welfare Fund 6,674,843 5,216,740
Staff Security Deposit 70,000 10,000
Staff Welfare fund 73,700 74,450
Loan received from Banks 40,000,000 -
Loan realized from Enrich 2,360,000 971,000
Loan realized from CPF 33,380 =
Loan received from CPF - 1,000,000
Advance fund received from PKSF (Enrich) 2,059,999 2,795,403
Received of Income Tax from Staff 464,400 237,000
Unsettled Claim Savings 381,825 73,238
Educational Scholarship 120,000 =
Term Member Saving Bonus payment 100,728 =
Others Income & Receipts 41 232,631 36,073
Other Received 49 11,955,132 -
Total Receipt During the Year 2,548,958,836 2,103,494,041
Total Receipts 2,701,913,373 2,228,852,004
Payments
Loan refund to PKSF (Principal) 42 284,416,661 245,375,000
Loan disbursed to Members 43 1,922,286,000 1,467,755,000
Service Charge paid to PKSF loan 44 24,469,128 24,513,939
Capital Expenditure 45 1,101,810 543,577
Advance, Deposits & Prepayments 46 3,116,100 2,235,195
Investment (FDR) 47 8,681,721 39,837,641
Profit on Member's Saving (Compulsory) 14,315,925 12,513,049
Profit on Member's Saving (Terms deposit) 7,955,461 6,393,882
Profit on Member's Savings(Voluntary Saving) 1,801,296 1,202,472
Bank Loan Profit 490,450 -
Salaries and Allowance 71,812,478 64,431,995
Office Rent 4,098,656 3,952,623
Printing 416,103 492,961
Travelling 212,045 157,499
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Figures in Taka

Particulars Notes 01Jul. 2024 to 01Jul. 2023 to
30 Jun. 2025 30 Jun. 2024
Repair & Maintenance 203,640 144,080
Fuel cost 1,968,691 1,664,743
Gas Bill 28,670 35,210
Electricity bill 526,962 451,229
Entertainment 230,215 193,788
Newspaper and periodicals 64,904 69,087
Bank charges (Savings) 380,049 334,490
AIT Deducted at source (Saving) 140,164 124,009
Bank charges FDR 20,000 25,300
AIT Deducted at source (FDR) 729,912 397,656
Income Taxes paid in cash 453,175 478,028
Training Expenses 145,649 14,074
Registration & Annual Fees 543,440 370,193
Meeting Expenses 481,075 282,135
Donation to Enrich Project 1,152,000 840,000
Other Operating Expenses 48 5,057,016 4,082,596
Audit Fee 69,000 69,000
Member's Savings Refund (Compulsory) 148,272,228 143,404,017
Member's Savings Refund (Terms Deposit) 23,062,853 17,999,353
Member's Savings Refund (Voluntary) 34,455,783 23,762,320
Payment against Member welfare Fund 2,050,735 2,696,593
Staff Security Deposit Refund 85,000 35,000
Loan Refund to CPF 14,200,000 2,000,000
Bank loan Refund 3,332,000 =
Staff Welfare fund refund 185,000 20,000
Gratuity Paid to staff 2,098,548 1,523,940
Advance paid to Enrich Branch (PKSF fund) 2,059,999 2,795,403
Loan Paid to Enrich 790,000 2,311,000
Income tax paid (staff) 474,400 237,000
Educational Scholarship 120,000 =
Unsettled Claim Savings 39,478 =
Others Payment 50 29,158,446 -
Terms Member Saving Bonus payment 729,976 126,690
Loan Paid to CPF 27,680 5,700
Total 2,618,510,522 2,075,897,467
Closing Balance : 83,402,851 152,954,537
Cash in Hand 2,187,332 151,384,446
Cash at Bank 81,215,519 1,570,091
Grand Total 2,701,913,373 2,228,852,004
M, Annexed notes form an integral part of these financial statements.
Sr.DGM (Accounts) v airman
CARSA CARSA
Executive Director
CARSA
'Signed in terms of our separate report of even date annexed.
Dated: 16 September 2025 Mollah Quadir Yusuf & Co.
Dhaka Chartered Accountants

Signed By: Md. Musflqur Rahman, FCA
Managing Partner Enrollment No-1023
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Center For Advanced Research And Social Action (CARSA)

Statement of Cash Flows
For the year ended 30 June 2025

Figures in Taka

Particulars Notes 01 Jul.2024 to 01 Jul.2023 to
30 Jun. 2025 30 Jun. 2024
A. Cash Flows From Operating Activities:
Surplus for the period after Provisions 57,033,728 37,961,878
Surplus Enrich for last previous period 165,081 391,912
57,198,809 38,353,790
Add: Amount considered as non cash items:
Loan loss Provision 26 9,046,151 8,558,944
Provision for Income Tax for the year 29 = 244,685
Accrued interest on FDR n - (527,000)
Gratuity Provision 19 1,786,522 14,565,060
Depreciation for the year 513,619 507,201
Sub-total of surplus after adjustment of non-cash items 11,346,292 23,348,890
(Increase)/Decrease in Loan disbursed to Members 8 (357,278,824) (113,641,872)
(Increase)/Decrease in current Assets 9111213 (475,752) 202,804
Increase/(Decrease) in current Liabilities 20,21,25, 27,29 24,944,389 (14,402)
(332,810,187) (113,453,470)
Net Cash used in operating activities (264,265,086) (51,750,790)
B. Cash Flow From Investing Activities:
Acquisition of Property, Plant and Equipment 6 (1,101,810) (543,577)
Investment in FDR 10 16,206,419 (5,804,660)
Net cash used in Investing activities 15,104,609 (6,348,237)
C. Cash Flow From Financing Activities:
Loan Received PKSF 18 105,583,339 52,149,872
Member savings (Compulsory) 22 44,869,389 16,660,689
Member savings (Terms Deposit) 23 16,854,930 5,612,131
Member Savings (Voluntary Savings) 24 6,312,051 10,251,927
Member Welfare Fund 28 4,624,108 2,520,147
Net Cash Used in Financing Activities 178,243,817 87,194,766
D.Net increase /decrease (A+B+C) (70,916,660) 29,095,739
Add: Cash and Bank Balance at the beginning of the year 154,510,428 125,414,689
Cash and Bank Balance at the end of the year 83,593,768 154,510,428
The break-up of the closing cash and bank balance is as under:
Cash In Hand (CARSA) 2,187,332 1,570,091
Cash at Bank (CARSA) 81,215,519 151,384,446
Cash at Bank (Enrich Project) 190,917 1,555,891
Total 83,593,768 154,510,428
", Annexed notes form an integral part of these financial statements.
Sr.DGM (Accounts) v hairman
CARSA CARSA

Executive Director

CARSA

'Signed in terms of our separate report of even date annexed.

Dated: 16 September 2025
Dhaka

D ©o¢
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Mollah Quadir Yusuf & Co.
Chartered Accountants

Signed By: Md. Musflqur Rahman, FCA
Managing Partner Enroliment No-1023
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Head Office:
House # 140 (2nd floor), Road # 05, Block - Ka, PC Culture Housing Society, Shyamoli, Dhaka-1207
Mob: 01863 058818, 01711 219181, E-mail: carsadhaka@gmail.com, carsa95@yahoo.com, Web: www.carsa-bd.org




